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NYMEX HENRY HUB AND BRENT (ICE)
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WEST AFRICAN EXPORTS & AFRICAN OIL PRODUCTION

WEST AFRICAN SEABORNE EXPORTS BY
DESTINATION 2015

4%
4%

6%
36%

14%

24%

® India
E South Africa

® China
= South America

m Europe
m Other Asia
= North America

9.4

9.2

8.8

8.6

8.4

8.2

[ee]

7.8

7.6

AFRICAN OIL PRODUCTION (Mn BPD)

2011 2012 2013 2014



RESERVES DISCOVERED OFF THE COAST OF WEST ﬁ

AFRICA

« 17 trillion cubic feet of natural gas
discovered in the Tortue complex last
year.

MAURITANIA « Senegal and Mauritania have agreed
common fiscal regime for oil and gas
production, reducing overheads for
bidders.




(BRIEF) CASE STUDY -
GHANA



GHANA GAS DEMAND BY SEGMENT (MMCF/D) "
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DISCLAIMER

The information contained within this report is given in good
faith based on the current market situation at the time of
preparing this report and as such is specific to that point only.
While all reasonable care has been taken in the preparation
and collation of information in this report Affinity (Shipping) LLP
(and all associated and affiliated companies) does not accept
any liability whatsoever for any errors of fact or opinion based
on such facts.

Some industry information relating to the shipping industry can
be difficult to find or establish. Some data may not be available
and may need to be estimated or assessed and where such
data may be limited or unavailable subjective assessment may
have to be used.

No market analysis can guarantee accuracy. The usual
fundamentals may not always govern the markets, for example
psychology, market cycles and external events (such as acts of
god or developments in future technologies) could cause
markets to depart from their natural/usual course. Such

external events have not been considered as part of this
analysis. Historical market behaviour does not predict future
market behaviour and shipping is an inherently high risk
business. You should therefore consider a variety of
information and potential outcomes when making decisions
based on the information contained in this report.

All information provided by Affinity (Shipping) LLP is without
any guarantee whatsoever. Affinity (Shipping) LLP or any of its
subsidiaries or affiliates will not be liable for any consequences
thereof.

This report is intended solely for the information of the email
recipient account and must not be passed or divulged to any
third parties whatsoever without the written permission of
Affinity (Shipping) LLP. Affinity (Shipping) LLP accepts no
liability to any third parties whatsoever. If permission is
granted, you must disclose the full report including alll
disclaimers, and not selected excerpts which may be taken out
of context.
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